ARISTOCRATIC ENGLAND
fairly rapidly in population: but what was increasing still more
rapidly was the proportion which liquid wealth bore to the whole
wealth of the community—and this was to prove a most im-
portant point later on. England, though still mainly an agri-
cultural community, had long possessed, in the City of
London, a body of financiers who disposed of ready money in a
proportion much larger than their colleagues in any other
country except Holland; and now England was passing Holland.
Xot only was English commerce rising as well as the English
financial system, but the active part of the nation, that which
determined opinion and moved policy, was essentially com-
mercial and centred in the City. The Peace of Utrecht had given
England special rights in trading with the Spanish Empire, and
a monopoly in the slave trade; meanwhile the English colonies
on the North American coast were increasing very rapidly in
numbers. The French settlement of Canada along the St
Lawrence numbered, even at the end of this period (after nearly
forty years of the eighteenth century), not more than 40,000
souls, but the English colonists to the south of Canada along
the Atlantic coast had multiplied in the same time from a
quarter of a million to one million. In India two companies, one
English and the other French, shared the hitherto limited trade
between them, and still without violent rivalry—the time was
yet to come when the attempt to dominate the native princes
should be made by the French and immediately afterwards
copied by the English, and when—side by side with a political
change—a great increase in trade with the East and in the
importance of the Indian question should arise.
George IL In the midst of this long peace of Walpole's
the second Hanoverian Prince, George II, succeeded quietly
on the death of his father. He was somewhat superior to that
father from having inherited the more refined character of his
mother, an adultress upon whom George I had taken terrible
vengeance.1 He was a vigorous little man with a beef-steak face
and most courageous. He was supported by a wife of con-
siderable character and attainments, Caroline of Anspach, who
kept in touch with the best thought in Protestant Europe,
holding especially to a friendship with Leibnitz. She under-
stood England, which was more than her husband did, and of
1 George I burned bis wife's lover in an oven, but (it seems certain) only
after he had had the TT>an assassinated.
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